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GOVERNMENT OF KERALA

Finance (Public Undertakings B) Department

CIRCULAR

‘No.44 /2011/Fin - Dated 16/07/2011
S ' ' T hlruvananthapuram

Sub: - State Government Guar&ntees on behalf of '3%US/ State
| Organlzatlons Co-operative bodies - Aecountmg__, monitoring
and remittance of guarantee commission- Registers and

' Stateme'nts te be furnished - guidelines Issued. '

Ref: : Kerala Ceﬂmg on Government C;ruarantee Aet ZOO%
' ' G.0O.(MS) N0.487 /2004 /Fin dated 16/ 1 0/2004
Circular No.15/2009/Fin dated 24/2/2009.

Recommendations of the PAC (2008-2011) in its 145t report.

5w

‘Government have issued. gmddm% for the mamtendnce of
reglstere for momtormg G—overnment Guarantef and recordmg tran%dctmne_

relating to Guarantee Commission by- the coneerned Adm_a_mstratlve

Departments vide eireulaf.read above. -h"‘i}the Governfnenf Order 2nd cited,
__.me‘truetmns.were issued regardmg rdl,e levy and mode of ealeula;_lon of
Guarantee Commlsswn But 1t hac: come to the notlee that Some
| Adm1metrat1ve Departmen*s are not mamtammg “"he reglsters for momtormg
and streamhnmg the pmmpt remittance of guardntee COMIMISSIOTN.
Since qu- payment of guarantee eemmissien is maﬂdatery'_,_
‘before renewal / extension /enhdncement of ex1st1ng guararwtee this needs to
."_be cr‘rmprehens_wely momtored The 145%h Report of the PAC (2008 201 1)

“also -hlgnhgnted- - Serleus ' la-psee. on the part -of-' the 'Adm1mstrat1ve

| P

D(—;Dartmen‘ts 1n mamtenance ol prescribed registers, tlmeiy demandmg of

- guara ntee cemmlesmn cmd 1ts promm realuatmn



' Government have examined the matter in detail and are pleased to

issue the followmg instructions. for strict comphance

K

)
' ' collect the guarantee commrssron due to Government correctly as

instructed in the G.O. (MS)NO 487/04/F1n dated 16/10/2004 and
circular No. 66/2007/F1n dated 18/08/2007 ' |

(i)

Admmrstratrve Departments, Wthh provrde ouarantees to

| 1nst1tut1ons under therr admrnrstratwe control as per KCGG Act
| 2003,, should malntarn registers, in the format prescrtbed in
- Annexure [, proper_ly- for recording Government --Guarantees a-nd‘
remittance of gUuarantee commission due to Government, to ensure

timely demand of guarantee commission and interest thereon.

The  Administrative Depa‘rtments should invaria‘oiy assess and

' Adm1n1strat1ve Departments should issue half yearly demand

notrce durrng 1t March and 18t September every year to the

- 1nst1tutlons concerned demandmg remittance of guarantee'

_ 'comm1ss1on due for the perrod
Al 1nst1tut1ons for which Government guarantee 1S outstandmﬁ

. should furnish half yearly returns of guarantee commrasron In the

o % 'prescrrbed format as 111 Annexure H as on 1st Aprll and ] st October '

'of every year SO as to reach the Same by SOﬂ’l Aprﬂ & 315t October )

~ as the case may be in the Admmrstratlve Department and Fmance .

Department. |

The Administrative Departments concerned shall consolidate the

"detaﬂs‘ received from theinstitutions under their ---administrative

'coratrol and forward thc same to Fmance Department SO that the

Same reaches in the Fmance Department on or before 15th

- March/November as the case may be.

Al the Admrnrstratrve Departments Should malntam proper
- reglsters for Streamhmng and. momtormg Govel nment Guarantee

1nc1ud1ng renewal /extensmn / enhancement of guarantee
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- All the Head of Departm LLS/ ﬂ?ﬂ;ﬂﬁz*‘”*we De.oartmeut/ institutions

should follow these instructions SCfupuiouSlV Any lapse on this will be

viewed seriously.

_ Thc Prin_cip'al A;(:_COUﬂtant‘ Ge
The Accountant General (A&FE
All Secretaries-to Government.

]
=

Sﬁﬁ JAY GARG
S@cr@mﬁ*y gFmance Expenﬂﬁuf@%

Forwarded By Order

Section Officer

neral (Audit}, Kerala, Thiruvanantha apu
}s ; _

©), Kerala, Thiruvananthapuram.

Alk Departments of Secretariat including Law.

All PSUs, Apex Co-operative
All Heads of Departments.
The Stock file / Ofﬁce copy

Bodies, Statutory Corporatlons Societies, etc.



No.

Sl. | Name of
nstitution

Principal

Annexure 1

]E‘q_rmat' of Register__tq be maintained by Administrative Departments for monitoring and streamlining
 Government guarantee and realization of guarantce commission

Crovernment
ollarantee

Crovernment
(illarantee
outstanding at

the beginning of
the yvear

..................

Inﬁter_e St

(L)

P:_'rim-iiial Interest

1) 4)

Principal

Deletions (-) during
the year

2

Date:

-

/) ()

() 6)

Principal
A9

I{erest

11111 -

| Outstanding at

the end of the
yeat

IIIIIIIIIIIIIIIIIIIIIIIII

Interesl
[10)

Guarantee

Commission

outstanding as
on ine end of the |
vear '

‘il

[1iteresl

1l aany

Receved | Balance

1y (12)

== -

(13)

Signature of the secretary

Remarks
(14)




ANNEXURE I1

" Half Yearly return to be filed by the Companies, PSUS Statutory Eodles Co-opem.twe Instltutmns etc
[Vlde G.0.(MS)No.487 /04 /Fin dated 16/ 10/2004] _; .

Total Guarantee | Guarantee | Penal Total  150% of the |

L Guarantee Remarks
- Government commission | Commission | interest ()  Guarantec total - ' commission remitted
- Guarantee @ 0.75% of | outstanding | 12% for | Commission | guarantee between 1st and 15th
outstanding as | 1{(C) if any for | defaulted to be paid for | commission | April | |
on the end of D i; previous payments | the financial |to be paid|
| the financial Rs. | years - - |year _ between st -
year . Rs. and 15% of (/)
(1) ‘ + April/1st and |
- i 1 5th of | (a) (D)
B ] i October | . SR R
(@) | (b) | (c] (2) S) (4) o) 6) Amount | Chalan No te)
= - o B (151 G2 o Rs. | fedate f
!
I !
i

Note: Returns for the first half vear shall reach on or before 30t April and Second half year by 31+ October of cvery year



